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Tt VTHffiHH Jptft % ffig tTCTT vrftr ifi THR tf> 
fifafor qfi 1992-93 % shth fi aw uttt % wtffa 
viTTufflum tAO iftWV ; 

(ii) wr (iv) 4, m* "if simr $’’ % m <rt “*r srrcr 

Mt | in htot *ri^ »ri {(” ^ ^ ’- 

(iii) #r (viii) % to it firnrfwftm' xm r =r nr*rr, mrin:— 

“(viii) HTTT 80 IT *f fafi f fa g Mw 3 T*rff 

urfit tr wnff rfn: wfawnfi m ftftrfa* Hftww, tit 
( viinr) Prafw 1992*93 % im so bt ir 
firfire afartfim OT T art it Hmtf aV nfVmTvfi w 
firfirfar ufam ; 

(iv) for (xi) if, n*r sfa: w “ 60 % s^faV' % wr* 
tt "rribO- «frr firfirFfiz- srfmirT ma T fo atnfif ; 

(v) for (xii) % 9 twttt ffiRfirffor for wf Tgrr, 

“(xiii) qforfoi ®P WNR % rTOTT ?mr 
fort wftwrmf % 20% for hur sfohfr (urcr sofo) 
it? qfobf firstfc>>r W 1992-93 fort twraHtff firart®: 

set fot t 1 ] ' 119 vfol T I 

'(3) frtrfo' 7 fo, -for ir ffomffofiaa - fort irroirr, wart:— 
"vfk *mr nfor for-qnz- £ 1 " . 

( 4 ) 'air,. m .fo f^rtffoffor tiffin- rsrrtrqr. w*rf?r:— 

“rtfo four -r for for nr ft" 

'•($) info bn. s * mffir vmr if, fimvr s ir "fo$q- m 

itfoihr »l JKiT 11 wisf ir wttt qX "wiw qrr J sqrj^f ij-f 
ltt*?r ..jrPtsrtf ’ sm rts tUoi. 1 . 

(v) 'fori “(ff, (j" % warn hr ir; Hi 11 ir,— 

(t) for (iv) id twr; firmfrifan arm sum, 

iwtq; ;-*— 

“(v) folfo fortfotR vrnnx % fifo Pram 3,wn” ; 

(w) fiwnmr for ( v ), (vi), (vii)i fort (viii) fot 
wffo (vi), (vii), (viii), fort (ix) * *fo if 
Tprioallfifl fVqT 3 TTT£HT ; 

(it) W. ff: TtWTifcr IT (ix) % mrq; 
rjfttr ^ntriri, Hufn;:— 

“(x) firafrirr 1992-93 ^r stHR ir rrra qfrifw. 

=Tnff qT Rf'.Tff Ht EW 3 5"fR”, 

(HI finPTR it (ix), (x), (xi), (xii), (xiii), 

(xiv) (xv) afx (xvi) ^ <jr ( x i), (xii), 
(xiii), (xiv), (xv), (xvi) (xv ; i), affr 

(xviii) ir *h ir qqqrfqrr %qr HTrnrr 1 

(rt 8 94 2faT. r *r 142/14/91 2!>%?T] 
qTT, HarT rT^TT 


MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes) 
NOTIFICATION 

New Delhi, the 15th November, 1991 
INCOME-TAX 

S.O. 782(E).—In exercise of the powers conferred 
by section 295 of the Income-tax Act, 1961 (43 of 
1961), the Central Board of Direct Taxes hereby 
makes the following rules further to amend the Income- 
tax Rules, 1962, namely :— 

1. (1) These rules may be called the income-tar 

(Twelfth Amendment) Rules, 1991. 

(2) They shall come into force with effect from 
10th day of December, 1991. 

2. In the Tncoine-tax Rules, 1962, in Appendix II, 
in Form No, l,— 

(a) in Part 1,- - 

(i) in Sub-Part E,— 

(A) in the heading, for the words 

‘EARLIER YEARS”, the words 
“EARLIER ASSESSMENT YEARS" 
shall be substituted; 

(B) in column , l.a, in the: boxes, for the 

figures' . “198243, ,m3-84, 1984-85, 
1985-86/ 198647, 1987-88, 1988-891, 
1989-90”, the figures and letters “8th, 
7th. 6th, 54, 4th, 3rd,-2nd, 1st” shall 
be substituted; 

(C) in column 2, for the words and figures 

“assessment year 1982-83”, the figure, 
letters and words “8th preceding 
assessment year” shall be substituted; 

(ii) in Sub-Part F, in the heading, after the 
figures and letter “115J”, the brackets, 
words and figures “(APPLICABLE 
ONLY FOR THE ASSESSMENT YEAR 
1990-91 AND EARLIER ASSESSMENT 
YEARS)” shall be inserted; 

(iii) in Sub-Part G,— 

(A) for column 3 and entries relating thereto, 
the following column and entries shall 
be substituted, namely ;— 

“3. Less: Brought forward unabserbed 
losses or allowances from preceding 
assessment years : 

1 .a.—_ b-(i) - b. (ii)- 

C. - d. - e.-- 

2 (Item F.) Rs. —- 
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(B) for column 5 and entries relating thereto, 
the following col umn and entries shall 
be substituted, namely ;■— 

“5. less : Deductions under Chapter VI A : 

Quali- Doduc- 
Plc.:sc Gross tying liblc 
specify Amount Amcuut amount 
(u)(Rs.) (b)(Rs.) (c)(Rs.) 


Total of (c) Rs- - 

(b) in Part II, in column 8, for the words "NET 
TAX PAYABLE OR REFUNDABLE”, the 
words “TAXI INTEREST PAYABLE OR 
REFUND DUE” shal] be substituted; 

(c) in Part III, Sub-Part B, in column 3, for the 
boxes, figures and letter”: 


195 

l 

206C 1 


-_ 


the following boxes, figures and letters shall 
be substituted, namely 


194 G* | 194H* 

195 

206C 

• 


. *- 

| 


(D) in note 3, 

(1) for the figures "15.6.1990”, the 
figures "15.12.1991” shall be substi¬ 
tuted; 

i 2) for ihe figures “J 5.06.1990”, the 
figures “1512.1991” shall be substi¬ 
tuted; 

(ii) in the portion under the heading 
“Page-2”,— 

(A) m sub-note 11, in clause (a), after 
sub-clause (ii), the following shall bte 
inserted, namely:— 

"(iii) In case deduction is claimed under 
section 35AC with effect from the 
assessment year 1992-93, the certifi¬ 
cate specified in sub-section (2) 
thereof: 

(B) after note 2.B.L, the following shall be 

inserted, namely:— 

“LA Where any asset falling within a block 
of assets is acquired by the assessce 
during the previous year relevant to 
the assessment year 1992-93 and 
any subsequent assessment year and 
is put to use for th e purposes erf 
business or profession tor a period 
of less than 180 days in that pre¬ 
vious year, the deduction oii account 
of depreciation in respect of such 
asset is to be restricted to 50 per 
cent of the amount calculated at the 
percentage prescribed to the case of 
block of assets comprising such 
asset.”; 

(iii) in the poll ion under the heading 
“Page-4”, „ 


(d) in the Notes,— 

(>) in the portion under the heading “Pagc- 

r\— 

(A) in note 1. for the figures "1990-91”, 
the figures “1991-92” shall he substi¬ 
tuted: 

fB) a Ter note 1, the following uo'e shall be 
inserted, namely :■— 

“1A. Astcrik mark applicable foe the 
assessment year 1992-93 and subse¬ 
quent assessment years”; 

(C) in note 2, for the figures and word 
“1.4.1989 to 31,3.1990” and for the 
figures “1990-91”, the figures and word 
“1.4.1990 to 31.3.199-1” and the figures 
“1991-92” shall be substituted; 


(A) for the title “E. UNABSORBED 
LOSSES OR ALLOWANCES 
BROUGHT FORWARD FROM 
EARLIER YEARS”, the ti le “E. 
UNABSORBED LOSSES OR AL¬ 
LOWANCES BROUGHT FORWARD 
FROM EARLIER ASSESSMENT 
YEARS” shah be substituted; 

*B) (if in note 1, for the words “earlier 
years”, the words “eight Assess¬ 
ment Years immediately preceding 
the Assessment Year for which 
the return is being filed” shall be 
substituted; 

(ii) in note 2, for the words and figures 
“Assessment Year 1982-83”, the 
words “the eighth preceding 
Assessment Year” shall be substi¬ 
tuted; 
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(Q for the title “F. 30% BOOK PROFITS 
UIS 115J”, the title “F. 30% BOOK 
PROFITS U|S 115/ (APPLICABLE 
ONLY FOR ASSESSMENT YEAR 
1990-91 AND EARLIER ASSESS¬ 
MENT YEARS 1 )” shall be substituted; 

(D) under the title “G. STATEMENT OF 
TOTAL INCOME”,— 

(1) in note 3, for tbe words "earlier 

years”, the words “earlier assessment 
years” shall be substituted; 

(2) in note 5, in sub-note m, —. 

(i) in clause (ii), the following shall 
be inserted at the end, namely :— 

“Deduction in respect of certain 
donations for research in social 
science or statistical research or any 
sum paid for carrying out an eligible 

projects or scheme will also be 
available at 100% under that sec¬ 
tion with effect from the assess¬ 
ment: year 1992-93”; 

(H) in clause (vi), for the words “receiv¬ 
able in”, the wui Js “received in, 
or brought into, India” shall be sub¬ 
stituted; 

(lii) for clause (viii), the following clauses 
shall be substituted, namely :— 

“(viii) specified percentage of pro¬ 
fits and gains from industrial under¬ 
takings etc., referred to in section 
80-1, or (viiia) specified percentage 
of profits a(nd gains from industrial 
undertakings etc., referred to in 
section 80-/A with effect from the 
assessment year 1992-93”; 

(iv) in clause (xi), for the figures and 
words “60% deduct : on”, tbe words 
“the specified percentage of deduc¬ 
tion” shall be substituted, 

(v) after clause (xii), the following clause 
shall be inserted, namely ; — 

“(xiii) Deducthn in respect of 
20% of profits and gains from the 


business of publication of books 
(Section 80Q). This deduction will 
be available for the assessment jrflrr 
1992-93 and subsenuenJ. assessment 
years”; 

(3) in note 7, the following shall be 

inserted at the end, namely :— 

“Strike out if not applicable ”; 

(4) in note 8, the following shall be 
inserted at the end, namely :— 

“Strike out if not applicable.”;’ 

(iv) tin the portion under the heading 
'Tage-5”, in note 8, for f he words "NET 
TAX PAYABLE OR REFUNDABLE”, 
the words *TAX| NiBREST PAY¬ 
ABLE OR REFUND DUB’ shall bo 
substituted; 

(v) in the portion under the heading 
“Page-6”, in note n, - 

(A) after clause (iv), the following shall be 
inserted, namely :— 

“(v) Reserves for shipping business 
33AC”; 

(B) the existing clauses (v), (vi), (vii) and 
(viii) shall be renumbered as (vi), 
(vii), (viii) and (ix) respectively; 

(G) after qlause (ix) as so renumbered, 
the following shall be inserted, 
namely :— 

“(x) Expenditure on eligible projects or 
schemes admissible with effect from 
the assessment (year 1992-93. 

35AC”; 

(D) the existing clauses (ix), (x) (xi), 

(xii), (xiii), (»iv), (xv) and 
(xvi) shall be renumbered as (xl), 
(xii), (xiii), (xiv), (xv), (xvi), 

(xvii) and (xviii). 

[No. 8942|F. No. 142|14|9l-TPL] 
YOGENDRA BATRA, Under Secy. (TPL) 


3(HS GJ/'jH 
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